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Disclaimer

—
mm-mmmmwMwmmn.umwwum&wcmmmmwm | i CofCRan wilh & p | busingss combination irvolving the Compairy and the SPAL
ithe “Tramaction™) and is preliminary in nabare and solely for and divcuion and mmans ot be relied upon for any other purpose,

The “Presentation™ 1Rat follows shall mean and include 10 slide that Tollow, the oral presentation of the slidid by members of the Compary oF the SPAC of Aoy persan on Eheir behalf, the guestion-and-ardwer
session that follows that oral presentation, cophes of this document and any materials distributed at, o in Lonnection with, that Presentation. By participating in the meeting, o by reading the Presentation slides,
it ], B lipeseoind W v (1) agreed 10 the Aollowing Lisiaions. el motifications and made (e Tollowing urdertakings and () sekaswiedgod that you underitand the legel and regulitsey tanctions Musched 1o the
méme, diaclorune or imgeoper cinculation of this Presentation.

Trity Presentation i being delbvered on a conficential bas, Meither this Presemation nor sy of its comtents may Be dhcloved or used for any cther than el i poses withons the
prior written consent of the Comparry. You agree that you will not copy, reproduce or distribute this Presentation, in whole or in part, to other persons or entithes at any Eime without the prior writhen consent of
hir Company,

Thiss Presentation does nol coratitute s olfer of invitation for the sale o purchase of the secunithes, asses of butiness desonbed hevein of & commitment of the Company or the SPAC with retpect to any of the
foregoing. and this Presentation thall not form the bt of any contract, The Company and the SPAC expressly reserve the right, at amy time and in any respect, 10 amend or tenminate this process, to terminate
dincuasions with any or sl potentisl evweators, t0 0epd or reject any propoaals and to negotiate with, or Cesus regotiations with, ary party regarding 3 transaction irvolving the Compary and the SPAC,

M the Transaction i puriued, the SPAC will be required 16 file a proxy itatement/ prodpecius on Form F-4 relating to the busineid combination snd other relevant documents with the LS. Securities and Exchange
Commission (“SEC7) You are urged to nead the prody statement ! prospectus and ey other relevant documents Mibed with the SEC when they become avallable because, among other things, they will contain updates
i the Tinancial, induitry and other information hivein as well a3 importas infonmation aboet the SPAL, the Company and their contemplated Trandaction,

Mﬁmmmmmwmw:muhdlwm:hnmmrhnmﬂnd«mmwnm:mm‘lhﬁmhwm-ﬂlhwrwwﬂﬁwhm!rmwmﬂhmt
deams appropriate and for welkdng independent advice as to the legal, taw, sccounting, financial, credit and other related advice with respect to the Transaction.

The Company and the SPAL reserve the right 1o amend or replace this Predentation st any time but none of the Company o the SPAL, their reipective subiidaries, affiliabes, legal sdvisors or financial advisors shall
Fave anmy 7 o wpdabe o any content set forth in this Presentation or othersise provide any additional information to you in connection with the Transaction should cincumstances, management s
LM OF Cpiniond chiige of Ay information provickd in this Présentation become inaccurate,

mwm:m‘mmmhmmwnnhmmma Sectiom 274 of the Securlties Act of 1533, as amended, and Section ZIE of the Securities Exchange act of 1904, a5 amendied, and
alin cordaim certain francial Torecasts and projectiond. Al other than ol b i fact & s i Ehis P inthuding 2 15 fature retalts of speration and Meaancial
position, planned products and Services, business strategy and plans, ohijectives of Management for fulure operations of the Company, Marked UTe and growth OporiUnTties, COMPELIE POSIoN and technotogical
and markt Grendi, ane forward-looking itements, Some of these formard-looking statements can be sdentified by the it of lorward-looking words, including “anticipate,” “expect,” “wggeits,” “plan,”
“hellewe, " "nkend, ™ “evtimabel, " “targets,” "projects,” "ihould,” “tould,.” “would,” “may,” "will." “forecast™ or other vimilar exprestion, Al forward-looking abementt e Based upon evtimabes and fonecasts
and reflect the views, aaumptions, expectations, and opinions of the Company and the SPAC as of the date of this Presentation, and may include, without Limitation, changes in general economic conditions as a
esult of COMID-19, 8 of which e bocordingly subject 1o change, Any duch eltimated, Miumpliond, expectitiond, forsdiiti, viewi of opiiond 6t forth in this Predentation iBould be regarded i sdScative,
prediminary and for dlustrative puposes only and shoutd not be relled Upon 35 being necessanty indicative of future nesults.




Disclaimer (Cont’d)

Ther Tpramed-locking fatements and lisanciil forecatts and projections. containgd in this Prepentation are subject 1o & number of IAC1ors, rihs and unceriaiatios, sorm of wiich are not curmently kedwm 1o ut. Yeu
should carefully comider the riski and uncertainties described in the “Risk Facton™ section of the prosy Watement/prosgectan on Form F-4 relating to the business combinution, which i expected to be filed with
the SEC, aeed other documsents filed from time to time with the SEC. Thess filings identify and address sther imporant risks and uncenainties that could cases actual events and retulis to differ materially from
Eherle conlaingd in R forward-looking statementi.

Maorioraid, the Compiry Gperatis in b visy oomgativheg and ragidly changing environment, and niw fighs My emange from Limae 1o time, It H st peddible 1o pradict all riks, nor ieess the impact of Bl Eeotan on
the Company's business or the extent to which any factor, or combination of factors. may cause the Company's actual results, performance or financial condition to be materially different from the expectations of
futre results, peviormance of firancial condition. In addition, the anatyses of the Company and the SPAC contained herein ane not, and do not purgsrt o be, sppeaiaals of the wourinies, masts or busingss of the
Comparry, the SPAC o any other entity,

This Pré-entation atio Oontaif FIomsarion, «imales and other matttical Stk dertosd from (Rird party Sources (ncluding Eundmadnitad), inCluding fressanch, wrilyl of Sudies, $ome of wiith ane preliminary
drafts, conducted by thind parties, information provided by customers andior industry o geneval publications. Such infarmation involved a number of assumptions and limitations and due (o the natwre of the
techniques and methodologiet ued in masket research, ELromoniton CAnnot guaranbes the accuracy of ssch infermation. You ane cautionsd not to give undue weight on such estimates. The Company and the SPAC
hane nat independently verified wch third pamy and make ng rep i U the acewracy of, such thind party informaticn,

Thr 2018 and 2019 histerical IANCIN Gala INCued n This Presneatcn nafmnmwmemmmw 5 2018 and 2019 Audivtd fiNancial SLALGMENLS, WHICh werl BAopared in ACccrdance with Intemacinal
Financial Reporting Standards, of IFRS, and are subject 1o an update based on an ongaing sudit In accondante with PADS standards, The 000 Bistorical financial data included In this Presentation has been dertved
bastd on the Company’s masagement accounts prepared in accordance with IFRS and i subject to an ongoing PCADE audit completion. In addition, the Company's guanerly fisancuil data included i this
Preventation i based on financial data devived from the Compny's Managersent accounts that hawe aot bevn neviewed o audited and s wbject 1o further review and updates,

This Fresestation ale includes references to non-IFRS Nimancial measunes, Such non:IFRS measunes should B considered only i suppbemental 12, and not i superion 19, financial meadures prepared in accondance
with IFRS, For example, Adjusted Met Revenue s & non-IFRS financial measure, which adjusts the Compary™s net revenue by sdding back excess incentives. Docest incentives ooour when payments made to
driver merchant pArineTs Goteed Uhe COMPany™s Mevinus necehtd oM such Srver/mercRant PAFTHETS (000 InCenthnes afe CalCulansgd of & Monthly bak for fach COUNCTY ANd NOT O & ariver By rver Daki). See
Appendix for an explanation of how the Company caloulates Adpnted Met Beversse from net revenue, Contritagtion Profit (Loda] is also 4 non-FRS financial mesture, defined 4 Adjusted Met Bevenue e direct ooty

et revenue bews subsidies, firancial services coats, rewards oosts and other dinect coats) and sabes and marketing expense. The Company wses Contribution Profit (Loss) to evaluabe its opevating
porleimancs aod wrends, The Company bedkrees that Comritanion Profit (Ledd) i & wietul indicator of it profitability, oo Appendis for an gaplanation of how Contritanion Profit (Ledd) B caloulated from Adjusted
Het Bevere. This Presentation also intbudes =Pre- inberCo™ data that does not reflect elimination of intra-group transsctions, wiich means such daks includes eamingt and other amounts From fracdsctions between
entities within the Company group that are eliminabed wpon consolidation. Such data differs materally from the cor Thpres porst: of inira-group transaction. See Appendix for a reconciliation,
Additionally, to the extent that forwand-looking non-IFES. Meancial mesiures are provided, they dee pretented on 8 non-IFRS baik without reconcilistions of such farward-logking noe-IFRS mesiures due to the
Inherent difficutty in fonecasting and quantifying Certain amounts that are necessary for such reconcillation.

Hedther the Company and the SPAL nor any of their redpective directors, officerns, oy, o o BgeTAL Make any repredentation of warrasdy of any kind, expreid or implied, as ba the value
that may be realized in conmection with the Tramaction, the legal, regulatory, tax, Timancial, accounting or other elfects of a Transaction or the acowracy of complebeness of the information contaired in this
Pregntation, and sone of thivn thall Rave any |issiity bated on or riviag From, in whole of in pan, bfyy farmation conthined in, o omitted from, this Presentition o for any other writlen o orpl communication
transmitted to &7 PETION OF £RAIty in the cowrse of NS evaluation of the Transaction. Only those representations and warmanties that ane eapressly made by the Company of the SPAC in a definittee written
DR wilh PEgsCL 2 the Trasdaction, T exeuted, and sabject to s b o and o dpcilied thivein, shall B any Wagal effect.




DRIVING SOUTHEAST ASIA FORWARD
A letter from Anthony and Hooi Ling, our co-founders

Back in busingss school whveen we met, we Both ook o class called "Business o P Base of the Pyramad. We wene greatly inspined by the many examples of double bomom i companins - thoss dedicaied to delvering
profil and social impect at the same Sma. This spadked in us 8 deasm of Bullding 3 company Bat would sustaisably ba a forcs for good for Scuthess! Asia, Bw place wa call home.

Back then, you winkdn't have fall greal about your farmily members Miking o Lind alons in marny cies ancund the regeen. The smpks 8ot of going somewhany could ba o safaty sk, When Hos Ling was & comsultant in B
earty days of her caresr, she would call her Inends or famdy on her mobde phone for & sense of seourty, while taking b rdes Fomae Late ab night.
Likawine, 85 wi Bpent Bme with ou community of drfven. we saw a group of evensdiy anliepiensas. simply irying o make &0 Bonest Iving with T skils and escurces Ty had. They had hopes and dreams B you
and |, bui ofen didn'l have acoess o ofer noome cpporiunities, and someimes even sinuggled o pul food on T Gable
T rozoouss. of BOSH e PASSENQET NG Grices Needs Qv rise i thi ides behing the tusiness that became Grab in 2012 Sale and efickent mobdity provaes Feesom, and we wansed b0 reviiutionize rarsporiaton all
ioad thiy Pgen 10 onibls ouf Friends, Tamly, and communilas i oy Tes Beldom, whilh onabiieg divers 1 g (hie R and rodutiny,
A5 wep Sgitaly enabled drivers. by Soupgeng thiem with smarphores (lor ma ol thisn, thear first]), brought Tem cnkng with daln plans, Peiped hem 888 up bank accounts (aiso & first lor many], and provided mem &
platiorm that made theer b afer snd mon afficient. thee reeponss wan emendous.
. Aicmurmmwmunmnum-ummmmmwnmmhmmﬁmmmMMmmmmmtm-mm
il [ Sigraped up o deten with Geal, Earning with Gealy aroontuslly pnadbed him 1o buy 8 house for his famdy,
A ldy from Singapone, disgnosed with cemsbral paliy, had been unemployed for many yean becauss of her conditicn. She cnly slarled asming o regulir ncomes when tha beges deleering with Grab.
& A baksry weoriosr i Malaysis shared how sha has b haaning mpaired sinog sha was bomm, and ol s that drvdng for Genb e Gers anabbed Far 85 saim & g and e independsnd, whech sha el i o rane
achirramect in the hidnng irpaited commmuity,
s Asingls mothar feom Vietram bold us how being & GrabCar drver snabled her to suppor har daughter theough coliage and sven pay ko har wadding.

Marry Gihiss Shaded how oo plathonm nol only inciaaied thiss ncorm, bul ensbled Pam b sam & bang n & wiry thal et subponid thee B choices and aspirations, b it 10 Spend Mote time with Sy, b
thesr o Boss, o o give them e Rexibibty o pursue muitiple inberests.

Mwhmmmﬂmwm hﬂmw&mmnﬂwﬂmmhﬁm Thry also bed us fo replicale oo parinecshin appnoach 10 help milons of meschants
Eraraiion o & degital soonoy, b Qg ol largas and francial sensces solutons.

i s this a5 mone than just heipng oUr pANens Make an INCOME. e s His 35 P SCONOTIC SMpOWBNTHENt and making 4 positve changs in thsr lives. Whon people Fave e opponunity 10 partcipate in e
Eroadar soonomy, & drives progress and fulimant not only for Samashves, bul slso for Seir lved ones and foss Py employ. Ths i why ot Geab, oo mession is i drive Southeast Asia forwand by oreatng sconome:

ST K aryeng



DRIVING SOUTHEAST ASIA FORWARD
A letter from Anthony and Hoor Ling, our co-founders (cont'd)
Southesst Asie's lnecing wveryclay everytihg app

Today, wh N QIO N0 SOUMGAST ASE'S HGSNg SUDFRDD, DaSHd of GMV SOCONNNG 10 EUMOMONID:. Wit ODEMe i 0wy $00 CNeS in Sghl CoUNties BCP0SS e FRgION, AN AN 25 Millon MOnly FRNEacting
ervinl Froy Frillon regetened derver paningds. gvar fwo milkon registensd menchant pantnan, and Mmoo This fv milon egistend CGeabio agents in ndonasia theough oo platiorm, W e T regonal lesder by GAV in

o SO nits of mobdity, Tood and degital walled payments. Depending on the couniry, we ofier consumens over 15 hyperiecal sendoes. inchuding ride-hailing, food, grocery and parced delivery, mobshs
PAYTRLE, MiCrO-§ Al bsbgrradacanad, Al CalBngd vid A Sngle App pOSONALTE fof dch uial.
T Frovmse oF Southoas? Asi

Wi Dperane i @ region with somae of She Most ATTactive oppONURies giobally. Smmmumuw“ﬂmymﬂmmmhamm mmmmnmﬂm
1% corrgansd with 21% i tha LS, HMMWMMHWMHMWHMMMMM’WH ¥ Adiivonaly,
munmmmﬁﬂmmnmmmtnmmumnus [based on tha Mmdmmmmm
E\MIH.N & of porscnal E Mnﬂmmmhhmﬂﬂmwm and this witst maonly of COMIMENts CONBMUGS 10 bo cach-based acoording 1o
uromanos,

Vil th sngeon has & young population of approsimately 670 mdlon, around il of which & undar the age of 30 yaes i 1o E: Soothanst Asi i mapadly diresloing, Bnd vep Bl s ftung Pas freer
nmm‘I'rmummumnwmwmmimmmmmnmmsmmnmmurmmmm nde-hading, and dgital wabel
k.

Cewr Asparnions

PN S O Seoem e Wi S1ard, W 3ne mons OpHmestic than sver boloes. Wi havs Dot an integrated scoayeiem Of Senioes, Seen 38 sssential i the ooty e of owr consumans. Our lchnoiogy and opermtional
plationm i bevasiving from years of swost and ivastmant. Our business coninues 10 Qrow al scabs whils progressing lowarnds proltabdity, and we beleve 0w market opportunty conbinues 10 et begpis and begger. We
Felrvlr prcrran dnsf ability 0 apirite with francial dicping, 0d we pOSSEES 8 Sirong Balinon hesl, Supponed by cur succistl 532 bhlon dabl raig earsr P yedd, Bul mod] mpodantly, wi an making sleady prograss.
Eowards tha dessm we 5ol ouf B0 scharve - that s, bulksing & sustonabls doubls bobiom kna business thal smpowens and uplfts milons of Soueast Asians, svery singho day.

Logking ahead, we hope 0 deapen and widen our impact on economic empowement aven further, bry bulding the owest cost delveny and destribaution network for anyThing consumens might want, whether §'s senvices or
products; and revaanting mobibs paymenis, francial sensces and Danking io furiher accalerans B growth of the digital scononmy Fere in Southaast Asia.

mmnmmumwmuu.mmnmummmmmuwmwnmm.Buumaupuuummpm-mw
oy, IS SH Dy 1 807 urh. VWi Cur Bk NS avObaied G OUF ASCIMLONS Nirad IOW, if CUF PSS Memarn e S OOfrActioe Il Nk Ladlid U BOM T SLAN - 1t Irough DCRAISgy ANd ur CONG ERNGpS
of Heard, Hunger, Horor s Humility”, we Gan deliver listing impadt 1o B hundoads of millions of paople who call Southeas! Asla Foma. We'ne tnaly apprecatie of this appcdenity 55 go public. and would loen o a
sirong gust of wind benaath cur sads - Ading U with the opporuny b i gt s maks o diflerencs n tha regecen. Wie rnals you B0 j0in US o o0 oy’ of driving Southeasst Asia toramed .

Anthony Tan and Hool Ling Tan
Corlounders, Grab

en



Transaction overview
*  Altimeter Growth Corp. (Nasdaq: AGC)
= 54.04B

Price * 510.00 per common share

£30.36B (Enterprise Value')

Valuation
o $39.55B (Equity Value?)

Anchor Order = $0.75B from Altimeter Capital Management and affiiates
Backstop * $500M of Trust Proceeds from Altimeter Capital Management and affiliates
Use Of Proceeds * Growth capital

Target Closing = July 2021

L

o

m
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Altimeter overview - Grab’s long term partner @L""-"“'T'[R + Graw

_S 16B - S 12B ~79% Altimeter’s long term commitment

Tatal Firm AUM Total Private Capital Managed Het IRR (V)

Up to $1.2B PIPE investment

m Entrepreneur led firm dedicated to helping founders from Altimeter Capital

innovate and change the world

m Leading mid-stage silicon valley, growth VC brand

m Leading late-stage, crossover investor
3 year lock-up on sponsor promote

m Deep public capital market relationships shares

m Extensive experience in direct listings, IPOs, and

SPACs
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How we started
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OUR MISSION

Drive Southeast
Asia forward

by creating
economic
empowerment
for everyone

HOW CAN WE MAKE A DIFFERENCE?

BUILD MARKETPLACES THAT ENABLE

¢ o = EVERYDAY ENTREPRENEURS TO THRIVE
AR
By "&:‘ Provide delightful experiences that encourage
- consumers to do business with everyday entrepreneurs,

Offer high value.

- ENSURE THE SUSTAINABILITY OF OUR
: i.‘? s MISSION
-
[} T Ay
=

Learn how to help everyday entreprensurs
continuously reinvent themselves.

Ensure aur own longevity.,



4 H PRINCIPLES -
HOW WE STAY ON MISSION

“ HEART il HUNGER

To serve our communities Achieving our mission
and each other requires grit and drive
Consmmer first, Kaizen, in big and small ways,
OneGrab. Build en ground truths,
Leaders coach,
OUR MISSION serve, and inspire.
Drive Southeast A
Asia forward HONOUR HUMILITY
reating
by 5 eat r = Trust in Grab makes our Acknowledging that we are
economic _— - =
) - mission possible all a work-in-progress
en—l DDWEI rne nt At with integrity. Learn Trom every experience.
fo I eye r},‘one Build trust. Seel first vo understand,
Sveward resources wisely. then to be understood.

Debate, align, execute,




Our journey so far

2012 2013 2014 2015 2016 2017 2018 2019 2020

@ ————— )

» 5108 GMy
510 Gy *558 GMY =516 Adj. Met
Risvene
Laurch of Aequisition Solected for
Grab's First of Uber's digital
Busiredd in baniing
SOV -
GrabTax Southeast licerse in
Aala ‘Singapore
@ GranCar W GrabExpeess @ GrabSnare 0 GrabPxy @ GrabFood @ GrabKitehen (D Grabinwest
D GrabBike Grabads W GrabMart GrabDefence
Product
Expansion & GrabFinance
0 Grablngure
Malaysia Singapore Indanesia Cambodia
Philippines WVietnam Myanmar

Thailand

@ Detiveries i) Moty () Finsncial Services () Enterprie and Others



#1 Superapp in Southeast Asia

Deliveries
il 427179

G W T30 Poes

B9 TopUp-waller e Ride 1o Marina Ong
Express

it Enpiress == Transposi -

Food Mart

fo 1=

Hotels Health  Bill Payment

L

Mobility

Digital Advertising

Payment

GrabFPay Waler

AN.79

& fopio o oo Pay

Financial feraces

2 =
Imursrce It Lowrm

Do e with your money

'Financial 5ervices

¥y

Enjy reovw and
Paylaser | .



Everyday Everything App deeply integrated into consumers’ lives

Invest Shop Food Hotels
2:30PM 5.30PM 7-30PM 10PM

1:55PM 3 25PM &:30PM G 1P
Exprass Mart Ride Bill payment  Online shopping

& e




Our scale and leadership in Southeast Asia

$12.5B) $1.6B | 1.9B #1

GMY in 2020 Adjusted Net Transactions Deliveries', Mobility
Revenue in 2020 completed in 2020

S5M+

Registered Driver Merchant Partners and
Partners as of M+ GrabKios Agents
Dec 2020 as of Dec 2020




Strong top-line growth despite COVID-19

Adjusted MHet Revenue as % of GMY

Take rate' expansion: 3x 14%

Adjusted Net Revenue (3M) -

CAGR: 133 %

® Deliveries
® Mobility
Financial Services & Others

1018 2018 3018 4018 1419 2019 3419 4019 1020 20 3020




Creating Economic Empowerment for Everyone

ﬁ—-
> Mk
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Key investment highlights

©=" Massive underpenetrated opportunity
@2 Category leadership at scale

@3 Deeply integrated Superapp ecosystem
@éﬂ Hyperlocal approach

@5 Proprietary and differentiated technology

@@ World-class management and shareholders



Market opportunity y

Southeast Asia is one of the most attractive digital economies in the

world
Large Market with
Strong Growth Digital and Mobile Native
. Time per day spent using internet’?
Population (Glebal average: & hrs 43 mins)
0

$3.0T 50%

2020 GDP Population under 30

7%

2020 - 2025E GDP® CAGR

68%

Smartphone Penetration*

Underpinned by MSMES
and Informal Economy

Micro, Small & Medium
Enterprises (MSMEs)

MSME contribution to GDP

Infermal workers



Market opportunity

Large addressable Southeast Asia market opportunity

Online Food Delivery Ride-Hailing
GMY (5) GMY (5)
/,.--' 2025€ e \ /‘ 2025E . .
/" s1me O\ $235B
/' Consumer Expenditure on
Consumer Foodservice / Land Mobility
Value \
2025E /
/ -. 2025E
3288 N\, $198
- ~Q®
Cniling Food Dalivery mmw-l..:-'--' --------- - Bido-Hailing market N Bt
2020 2020
w Accelerating structural shift post COVID = Expensive private vehicle ownership
s Growing importance of digitization for » Rapld wrbanization fueling the need for

merchants efficient transportation

Digital Wallet Payments

Payments Volume (%)

7 T \
/0 s1,356B

Cash Transaction Value

2025E

\\\ m _,/

2020

= Large unbanked and underbanked

population
Poor financial services infrastructure



Market opportunity

Southeast Asia is still in the early innings of online disruption

Online food delivery On-demand mobility addressing Digital financial services promoting
providing convenience the infrastructure gap financial inclusion

m-
SE Asia 11% SE Asia 3% SE Asia
60%
China 21% China 15% China
95%
UsSA 21% UsSA 5% USA
94%

B = 2020 cnline penetration’ B & 2020 online penetration? B & 2020 electronic transactions (volume)
% 2020 banked population (age »15)




Grab is the

segments

Scale

Profitability®

Category leadership

category leader

with growth and profitability at scale across

Deliveries Mobility Financial Services
$5.5B $3.2B $8.9B
203% 37% 102%

2018 - 2020 GMY CAGR

2H21

Target EBITDA
Breakeven Year

2020 - 2022E GMV growth

11%

EBITDA % of GMV
in 4020

2018 - 2020 TPY CAGR

30%

Long Term EBITDA %
aof Adj. Met Revenue



Category leadership Su

Categorjr leadership in Southeaﬁf As..'i'a in ternﬁs of hresence, scale.and

diversity
Years of Category Diversified business model across 8 countries with
operation position’ no single country contributing > 35% of Adj. Net Revenue
Mobility Py
Largest last-mile B Ng 1 i
transporiation N
network o "
Philippines
der wh X Sarae FHA
Deliveries F e -
Largest delivery 3 1 h‘, .1‘
Blatform by il '
Financial b i 3 1"’
Services w3 - = "

Have avcess [o
payments loenses in

¥ 3
and Sarce 04 .
& cove mavkets Shace 1013 “--,,_-_ —t
—



Superapp ecosystem —— z — —

Highly synergistic ecosystem designed to maximize usage and lower cost of

service

Deep data-driven insights

Underpinned by proprietary technology and financial infrastructure

More rides |
More More deliveries /
spending orders services

y

More More Merchant More Driver
Consumers Partners Partners
Mare services Maore \ Higher
and ease of income earnings
ACCAsSS

et
i



Deep integration strengthens our Superapp ecosystem

Superapp ecosystem ——

Consumers Driver partners
= e
Bica Conpe
R [ ne Canhboas -
= Y
e Fou receie P SO0, DR 0
R U —
MO0 Syt 0 o g, e E.Iul-'n-e
Duky repayrant
Becident Cover . J——
Frirm BT v - L] Roepking | oo Eatra Caul’
""‘ Gt i ciril boan (il
Figl gy PHP 4, O 5
S ——
W e e Carthy Wy

Travel Cover
From BSATEL  day

Micro-insurance products leveraging our
Mability and Financial Services butinesses

O Dy ek

Lending solutions leveraging proprietary
driver earnings data and our Financial
Services business

Merchant partners

0 Focd Ordeny. L0 Rt Paymerns

o -
] ] B ks
Ouders Moy Supphes  AdManager
.
[ ®

WhaT Mew

Ads, lending and other solutions
our Deliveries, Financial

Enterprise businesses

lewer




Superapp ecosystem —— Hyperlocalization —— Technology —
Consumers are increasingly engaged within our Superapp ecosystem

Users are using more services ... which increases retention rates

E Monthly Transacting Lisers split by number of services 1-yr retention rate fior all wsers active in Dec 19

3 services

1 services

1 service




Superapp ecosystern ———  Hypor

Bigger and faster spend by our consumers

GMV per user ' by cohort, indexed to year 1 - including 2020

2016 Cohort

2017 Cohort

2018 Cohort

2019 Cohort

Year 1

1.00x%

1.00x

1.00x

1.00x

Year 2 Year 3

1.41x% 1.93x

Year 4 Year 5

27?5x

1l49x 2'1%

1 .ﬁzx

Cohort GMV growth
in 2020 despite COVID impact



edge

Integrated platform lowers our marketing spend...

57% 39%

4020 merchants that are
both GrabFeod and Financial
Services merchants'

1020 GrabFood MTUs that
are also Mobility MTUs

Superapp ecosystern ——  Hy

Cross vertical synergies accelerating growth an

4Q20 GrabFood two-wheel
drivers that are also Mobility
drivers?

d underpinning competitive

..demonstrated by decreasing S&M* %
% of Adj. Met Bevenue

105%




Hyperlocalization

Our hyperlocal approach to outserve our consumers and partners

H ype rloca l Enabling local experiences to serve
Execution TS

Longstanding Regular and transparent dialogues

with local government agencies to

Government _ e
. . navigate each market's unigue
Relationships complexities

Strategic
Local local corporates across various
Partnerships scos

Landmark partnerships with leading




Hyperlocalization

Localized Superapp for each of our markets

Singapore Indonesia Malaysia Thailand




Strong core technology and Al allows us to build a
trusted and customized platform

Matural Language Trust and
Proces

Marketplace
Optimizati

Drivier Fazial Recognition

82%
oyl POI Predictive
Search Accuracy 1
{Food)! Search Accuracy
Pradictive Al Prediciive Al

Racommandatian

86% <0.2%
IS i

Technolegy —

40 Terabytes

Data generated daily

25M

Cumulative POI'

300

Al & data science workforce

8

R&D centers



— —— — — — Team

Founders-led team with a deep bench

XX

R\ 4
\ub)
Anthony Tan Hooi-Ling Tan Ming Maa Peter Qey Chin Yin Ong
& SoftBank |2 Sl zo0m i W
2 v £l W AR
Heneng Goenadi Russell Cohen Adelene Foo Mike Truong Demi Yu Reuben Lai Yikas Agrawal Suthen
Thomas

accenture SoftBank L7 lrightdar accenture Uber e Uber cumsus™ aaﬂ;ﬂ . @ Paytm Lc*



— y 7l — — Team

World-class, blue-chip shareholder base

g TIGER
vertex o
Fqundgrs vertex

55M Serben €
hpr 554m
014 Oct 2014
May 2014 Dec 2014
Serier Series D
S16M 5250M
@ SoftBank Vision Fund
oo
vertex

SoftBank Vigion Fund Um{

Serie F
ST90M Ubser scapiiteen
Sep 2016 Mar 2018
Aug 2016 Jul 2017 -
Saries € Series G 6 28"
5335M >%2.0B :
COATUE U DiDi !;;3 SoftBark Visicn Fund 45
[cfl i LLE L] SoftBank Vision Fund ~ TOT0TA

pHEAn @&
B Microsoft P ancaTe,  HYUNON

(.) MUFG BOOKING ﬂi&!&!ﬂ



Groo

Creating
economic
empowerment for
everyone
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Growing topline

GMV ($B)

Adj. Met Revenue ($B)

19

Actual

2030

24.7

34.2

Projected

% MV

To45
3.3
2.3
.
1.0

0.4

2018 2019 2020 2021 1022 2

Actual Projected



Improving profitability

Contribution Prafit! ($8) EBITDA? ($B)
1560 (1185 ¢ 7% C1317)% (T220%0) ((52%) )
% Adj. Net Revenue - % Adj. Net Revenue
: 0.5
1.0
0.5 (0.2)
0.1 (0.6)
(0.8)
(1.3)

(0.7) [ Mobility segment |

(2.3) < EBITDA positive

(1.2) since 40 2019

2020 2021 2022 2018 2020 2021 1022

Actual Projected Actual Projected



Deliveries is growing rapidly

Adj. Net Revenue (Pre-InterCo) Segment EBITDA® (Pre-InterCo)
GMY (Pre-InterCo) (5B) as % GMY as % Adj. Net Revenue

15%

-

(2%)

(34%)

(347%)

(478%)

2018 019 02 2032 2022 2023 3 2020 021 2018  201% 2020 2021

Actual Projected



Mobility is EBITDA positive at scale

Adj. Net Revenue (Pre-InterCo) Segment EBITDA" (Pre-InterCo)
GMY (Pre-InterCa) ($B) as % GMY as % GMV
————t 7.9 10 rench Stendy state
12% 12% 12%
= 0% 20% 0%
8%
A
5.7 6 17%
4.6
4.2
3.2 10%
8%
(4%)
(11%)
2018 2019 2020 21 2 2023 2018 2019 2020 2021 2022 2023 2019 2020 2021 2023 i

Actual Frojected Actual Projected Actual Projected



Financial Services offer a wide range of products and services

=

Payments
& Rewards

-

Lending

\ 4

Insurance

o

Wealth

E-wallet

Rewards program

GrabPay Mastercard

Paylater

Smartphone financing

Driver cash loan / incentive advance
Maerchant working capital loan
Merchant invoice financing

Driver indurance

Consumer insurance

Cazh mansgement

Singapore

o

4

L T 4

Malaysia

L

w

4

<

4

Philippines

L

5

“ 4 4

LY

In progress

In progress

Thailand

"

w

L 45

In progress

Vietnam

In progriss

Indonesia

L L L L L



Financial Services is expanding and diversifying
Adj. Net Revenue

TPV (Pre-InterCe) ($B) (Pre-InterCo) (M)
GraoFinancial Group — i s

Financial Services _ e B30
— 19.1

Lending Insurance Wealth

Payments

GrabPay  Cash lean Auto Money Loans
market
Rewards Purchase  Accident fund Deposits
financing
Remittance Travel  Index fund  Banking
Ungecurid LerVices
loan FRobeo-
advisony

W0 2021 018 201% 2020 2021

Actual Projected Actual Projected



Key investment highlights

©=" Massive underpenetrated opportunity
@2 Category leadership at scale

@3 Deeply integrated Superapp ecosystem
@éﬂ Hyperlocal approach

@5 Proprietary and differentiated technology

@@ World-class management and shareholders
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GrabPay helps reinforce our Superapp flywheel

GrabPay users are using more
services...

1.8x 2.2x

Average ¥ of use cases per
user!

wnd .-have higher retention rates than cash users

TPV per user (USS) 12-month retention rate?



Transaction structure summary

Sources (5M)

SPALC Cash in Trust! 500
PIPE + FPA 4,040
Grab Equity Rollover 34,260
Total Sources 38,800
Cash to Balance Sheet 4,390
Grab Equity Rollover 34,260
Est. Transaction Expenses 150
Total Uses 18,800

Pro Forma Valuation (3M)

PF Shares Outstanding (M) 3,955
Share Price (%) 10.00
PF Equity Value 39,552
{+)} PF Net Debt / (Cash)? (8, 287)
PF Enterprise Value 31,265
2022E Adj. Het Revenue 3,268
PF EV / 2022E Adj. Net Revenug 9.6%

Pro Forma Ownership Split

Existing Grab Shareholders 87.7%*
PIPE + FPA Investors 10.2%
SPAC Investors 1.38
GrabForGood Fund 0.5%
SPAC Founder Shares 0.3%

Total 100%



Transaction Structure - Step 1: SPAC Merger

Mew Cayman ListCo (“PubCo™), SPAC

SPAL PubCo Merger Sub and Target Merger Sub are
Security halders/ ™ ] {Cayman}) formed
PubCo stock,
warrants / - PubCo obtains listing approval

+  SPAC Merger Sub merges into SPAC
{with SPAC Merger Sub surviving)

SPAC SPAC Merger Sub
(Cayman} (Cayman)

Target Merger Sub
(Cayman)

+  Qutstanding SPAC stock and warrants
cancelled in exchange for PubCo stock

and warrants



Transaction Structure - Step 2: Target Merger and PIPE Investment

PIPE +  PIPE investors purchase PubCo shares
Investors
‘ »  Target Merger Sub merges into Target,
SPAC with \u
ith Target surviving
e ¥ = Outstanding Target stock cancelled in

exchange for PubCo stock

PubCo
(Cayman}

Target Merger Sub
(Cayman)

SPAC Merger Sub
{Cayman)

{Cayman}




Transaction Structure: Resulting Structure

SPAC
Shareholders

PIPE
Investors

Target
Shareholders

PubCa
{Cayman)

.--"{-FF--

SPAC Merger Sub
{Cayman)

Target
[Cayman)



Cap table

Drdinary thares beneficially owned immediately prior Eo Ordinary shares beneficlally swned immedlataly after closing of

— clating af the Bariniss cambination thi businesd combination '
B pin ki %ed Class & Claas B % of tonal
share nrmy voting wrdinary andinary ondinary *mﬁ
" shares power shares shares shares.

Direciers sned Executive DOificers
Asahory Tan Ping Feow BL.E11, 500 T FALY - VT2 B82,3110 L 0,450
Tan Hesd Ling 19,608,189 0.8 0.8% - 25,555,107 - -
Ming:Hokng Maa 11,067.085 0.4% D.4% . 14,473,591 B B
Peter Dy . B . - N . .
£hin in Ong . B . - _ . .
A Direcron and Exsoutivg Ddficen 24 a Group 04,057,762 LEY 3EL arsam 22,882,311 LR &0.4%
Principal Sharehalder:
SaftBank Vision Fund® 536,469,904 n.TE .75 0TS TE - 1865 TR
Uber 411,192,508 1665 o6 535,900,591 - 14.3% 5.8%
Dighi Chuaming 14,975,611 BT 8T 180,175,107 - 7.5% 1%

Toyota Moter Conp 171,031,528 LK 651 el Ny . 59 1.4%



Cap table analysis at various prices

{3M)
Pre-morey enterpriee value 30,363
Grab's ewtining EY 1 equity valur bridgs &
Pre-marery ity value 34,260
Groki geimary présedd 4,540
PIPE size 4,040
SPAC caih i trust! 00
Sporan promotbe 12%
B0 Grant 7
GrabFonkond Fund 30
PP post-morery squity walus 0,552
P EV to equity value bricge &.187
Grab's extiting EY o equity value bridge 1,657
Mot primarny proceed 4. 58
Groas proceeds 4,540
Estimabed trariaction expense 150y
PF enterprise value 31,265
Price per thare {5} 000
Othey metrics (M shares)
GrabFonGood Tund shane commigment! w
B0 Grang n
Togal Grab shases (fully diluted) 2,629
Exchange ratis 1,30

Share price
(L] 10,00 §10.50 1250  §i5.00  S47.50  $18,00
Shares outsianding at chose
[Existing Grab Sharchalders (rollovery FAMD  JAIAD 3460 BAMO  RAMO L0
FIFE iveitor ihaned (Inclading Sponsr co-ifvestment) 4040 240 4040 A0 aMO AMD
SPAL investor shares 0.0 0.0 0.0 0.0 0.0 0.0
Sparns promote thaned 1.5 15 153 155 1.5 1.5
Hew' PO grant Lrary @27 43,7 4r.7 -7 2.7
Grabfor(ood fund shares. 200 0.0 2.0 pirki] i)
Tetal ihares cutitanding at marger close 39551 E9552 39552 30551 3551 3.9%352
Warrants (Baded an Treasury Hock Mathod)
SEONSOr WTAMS 10 120 12.0 12.0 120 12.0
SPAL ireestors warrants 0o Lot L 00 100 e
FPA ireaslon’ warranis 40 4.0 4.0 40 4.0 4.0
Met shares. fdued gaimt sponmer warranti = = e I8 41 4.3
e shares Haued Sgairt SPAC wanmans . = 0E 1.3 1.4 35
het shares. fdued bgaimt FRA imeston” samanti = = (%] 0.9 1.4 1.4
Tetal ret dhared Hised purtuant 19 warrshls o FA &1 a0 0.4
Tetal diluted chanes sulilanding 39551 19552 39573 3.941.3 340 30646
FF owmarihin split (%)
Sponsor promote + warrants o [ 1 0.9% 0.4 =X 1 b4
SPAL imarstony « warmanty 1.5% 1.3% 1.3% 1.0% 1.3% 1.4%
FPA inveshorn” wanrants o [1Xe 0.0% 0.0 oL 00w
PIPE brwieshors. {including sponsor co-investment) 10.7% 0% W% 10T 10.0% 0.2%
Exiwting eab thareholders BeEE 6% BAHAE  BASE B 344
PO grant 115 Lx 195 1.1% 1L1% 1%
GrabFonGood fund Q.54 0% 0.5% 0.5% 0.5% 5%
Tetal 100.0%  100,0%  100.0%  100.0%  100.0%  100,0%

51



Key Terms - Staged Lock-Up Release Plan

% Post-Transaction Fully Diluted Total Shares Outstanding (T50)"

Top Fi%.

Othier GHI +

1 Top 5 GHI SPAC PiPE! 5750
Do LitingDay o PTee Mgt o (exc. Top5)  Employess
% 47.T% 12.4% 14.2% 1.0% 10.7% Released  Cumislative
Day 1 30% 100% 100%
10 - 19 July) s BTETS0N AT (LIETSO) 9.2%  29.2%
PIPE
100%
D+ ~30 ta 75) . nomTsey | 10%  39.4x
B A s0% s0% 5%
20 results 2512500 9.4%  6B.7%
50.) MLZETSON  (@ISETSO)  (AIETSO)
180 days after 50% s0% %
(D+180) A {1.2% T50) (23.9% T5O) 4,35 Ts0) 19.4% 98,15



Attractively priced relative to our global peers

Enterprise
value /
revenue

Growth
adjusted
enterprise
value /
revenue!

2020-2022
Revenue CAGR

2020-2023
Revenue CAGR

B 2022E multiple W 2023E multiple | oor 2022E average: 10x

3 12x
11 )
9-11x N 9 10x 10x
T-8 Tx
Peer 2022E average: 0.23x
0.23x - 0,24x -
0.17x 18 0183 17 0.23x
- o.11x 0.1
|
=
Grao "D oooroasH (@ sea %EI = M P Paypal
43% 7% £5% 4% 4% 20%
4% prE 525 9% a3 21%



Reconciliation from Pre-InterCo to Post-InterCo GMV

Actuals Prajections
(58) 2018 2019 W20 2021 022 033
Dathveries
Fra-InterCo 0.6 L9 5.5 7.5 0.6 14.7
InterCo adj. 0.0 oo 0.0 0.0 oo .0
Prst-InterCo 0.6 .9 5.5 7.5 0.6 14,7
Mobility
Pre-InterCo 4.6 5.7 3.2 4.2 6.1 7.9
InterCo &df. 0.0 (0.0} 10.0) 10.0) (0.0} 0.m
Provit - InterCo 4.6 5.7 3.2 4.3 b1 7.9
Financial Services
Pre-InterCo 1.1 TR 89 1.0 146 1.1
InterCo adj. LT (4.2} i5.1) 1&.0) ({311 7.7
Peat-InterCo 0.5 16 3B 4.9 T.B 11.3
Enterprise & Others
Pre-lnterCa 0,00 0 0.03 0a 0.2 0.3
InterCo adj. 000 000 0.00 0.0 oo [1X1]
Post-InerCo 0,00 0 0.03 o 0.2 0.3
Corsolidated
Pre-interlo 7.4 164 17.6 1.8 3.5 42.0
InterCo adj. 1.7} 4.2} 15.11 16.0) (6.8} 7.7
Past-InterCo 5.7 1.2 12.5 16.7 4.7 34.2




Reconciliation from Pre-InterCo to Post-InterCo Adj. Net Revenue

Actuals Projections
(58) 2018 019 2020 2021 022 2023
Daeliviries
Pre-Intenla oo 0.2 0.8 1.2 1.6 23
IneerCa adj. {0y 10.00 (0.0 (0. 00 o]
Post-Interla oo 0.2 0.8 1.2 1.6 1.2
Mability
Pre-InterCo o4 0.6 s 0g 1.2 1.6
InterCo adj. (0.0} 0.00 10.0K (0.0} 10,00 (0.0
Post-InterCo 0.4 0.6 a5 0.8 1.2 1.6
Financial Services
Pre-katerlo L8] 0.4 0.3 0.4 0.4 =X
IneerCo adj. {011 1) (51 {01} 021 1=}
Post-InterCo oo 0.2 0.2 0.2 0.3 o4
Enterprise & Others
Pre-interlo 000 Q.M 0.3 o 0.2 a3
InterCo adj. 000 Q.00 0.00 oo 0.0 .0
Post-InterCo 000 o.m 0.03 o 0.2 0.3
Condolidated
Pri-lnterCo 0.5 1.2 1.7 15 34 4.7
InterCa adj. (0.1} 0.1 (LA (0.1} i0.21 1026

Pert-InterCo 0.4 1.0 1.6 .3 33 4.5




Reconciliation from Pre-InterCo to Post-InterCo EBITDA

Actuals Projections
(58 2018 29 2020 021 2022 023
Deliveries
Pre-interla 0. 0.8 0.3 [ E]] a.1 03
InterCo adj, (0.0 0.0 0.1 0.1 (/8] 0.1
Post-lnterCo .21 0.8 0.2 0. 0.2 0%
Mability
Pre-InterCo (0.5) 0.2y 0.3 0.5 0.7 1.0
InterCa adj. 0.1 0.0 a.1 0.0 0.1 a.1
Post-InterCo (0.4} 10.2) 0.3 0.5 0.8 1.0
Financial Services
Pre-bntenlo (0.2} 10.5) 0.2y (0.3} 00.3) (0.1
Interfo adj. (0. 0.0 10.2h (A1) .21 [}
Post-InterCo (0.2} 10.5) 0.4y {0.5) 0.} 0.3y
Enterprise & Others
Pre-nterla 10.00 .m 10,00 0.0 0.1 0.1
InterCo adj, 0.0 0.0 0.0 0.0 0.0 0.0
Post-InterCao (0.0 L] 40,08 0.0 0.1 0.1
Regional costs (0.5 0.7y (0,6} (0.7) 0.8} (0.8)
Conselidated
Pre-interCo 1.3 z.3) (0.8) 0.8) 10.2) o5
InterCo adj, 0.0 [X1] 0.0y (0.0 0.0 0.0
Post-lnterCao (1.3} (2.3) (0.8) (0.8) (0.2} 0.5




Reconciliation from Net Revenue' to Adjusted Net Revenue

(5

Grass Billing

Drivers and Merchants Base Incentives

Adjusted Het Revenue

Dirivers and Merchants Excess Incentives

g

1350)

A6

[Erall

e

1,667

1633}

1,034

1579)

455

2030

1,818

(223)

1,593

(396)

1,197

Comment

m Gross Billing is a measure by which the Company
evaluates and manages fts business. The Company
defines Gross Billing as the tatal sum attributable to
the Company from each trarsaction, without any
adjustments for incentives paid to its customers

= Base Incentivis refer Lo the smaunt of incentives to
driver and merchant partners up to the amount of
commissicns earrsed by Grab from those drivers and
merchants

= Gross Billing less base ncentives

u Excess Incentives sccur when payments made to
driver/merchant partners exceed Grab's revenue
mecEivid from such driverf merchant panners (exoess
incentives ane calculated on a monthly basts for each
country and not on & driver-by-driver basis)

u Adfusted et Revenue less excess incentives



Reconciliation from EBITDA to Net Loss

(58} 018 019 020

EBITOA (1.3} (2.3} (0.8}
Recorsiling items:

Orther incoms | expense o1
Interest expense from RCPS [{ Y (i1} [({ T}
h‘pﬂ:qiﬂtll:ﬂ J amortization [{ER-1] 0.7y (0.4

Hat loss 2.5) 4.0 2.7)



Post-InterCo Financials

Actuals Projections
(58} 2018A 0194 20104 2021E 2022E 2023E
Overall
GMV - Post Imer-Co 57 12.1 12.5 16.7 4.7 M.l
Growth (%) 5% 2% % 4% i
MTUY (Millicns) 1 P 25 2% kL 41
Growth [%) 7% (T6%) 20% 2% 9%
GMV per MTU" (5) 149 415 511 571 684 9%
Growth %) 8% 7% 12% 0% 17%
Adjusted Het Revenue - Past Inter-Co® 0.4 1.0 1.4 2.3 33 45
Grawth (%) 146% 54% 6% 0% o
Contribution Profit - Post Inter-Co? 0.7 . a1 0.5 1.0 1.7
% of GMY (1% | 1) 1% % A% 5%
EBITDW - Post Interco, Pre Regional Costs! 10.8) 1.4 10.2) 0z a4 1.3
% of Gav [14%) (1.3%) 2%) % % 4%
EEITD - Post Batevco, Post Regional Costs 1.3 [Z:3) 0.8y 10.6) [ ] 0.5
% of GMV {21%) {19%) (7% (3%) (1% 1%
Deliveries
GMV - Post Inter-Cor 0.4 1.9 5.5 7.5 10,6 14,7
Growth (%) 1 8% 5% 4% 2%
Adjuited Net Revenue - Past Inter-Co? 0.03 0.2 0.8 1.2 1.6 1.1
Grawth [%) HIEL 228% 6% 3% 38%
Take Rate’ (%) 5% &% 1% 15% 15% 15%
Contribution Prafit - Past Inter-Co? 1.1) 1.7 0.0y 04 0.3 0.5
% of GMY [24%) (25%) (%) Fi 4 % A%
EBITDW « Post Interco 19,3 0.8 0.2 a1 a2 0.5
% of GMY (2%%) (28%) (3% 1% 2% 7%



Post-InterCo Financials (Cont’d)

Actuals Projections
‘@_ 20184 20194 20208 2021E 2022E 2023E
Mability
GMY - Post Iner-Co 4.6 5.7 3.2 4.2 &1 7.9
Growth (%) 3% [43%) 9% H6% 0%
Adjusted Het Revenue - Post Inter-Co 0.4 0.4 0.5 04 12 1.4
Growth (%) S6% (2%) 55% ELE 0%
Take Rmbe %) 8% {rid 7% 20% 20% 20%
Contribution Profit « Post Inter-Co 10.4) 0.1y 0.4 0.6 0.8 1.1
% of GMy 8% i2%) 1% 1% 1% rd%
EBITDV - Post Interca 10.4) 10.2) 0.3 0.5 0.8 1.0
% of GMY (7% %) % 1% 13% 3%
Financial Services
off-Grab TPV 0.5 1 18 49 T8 1,1
Growth (%) BEE% 6% k1LY 5% 45%
adjusted Net Revenue - Post Inter-Co 0.03 0.z 0.z 0.z 0.3 0.4
Growth (%) Ik (1% 7 15% 59%
Contribution Profit - Post Inter-Co 10.2) 10.4) 10.2) 0.5 10.2) 10a.1)
% of GMY {33%) (10%) (6%) (5%} (3%) (1%p
EEITD - Pest atevca 10.2) 10.5) 0.4y 0.5y 0.4y 10.3)
% of GMY {4%%] 115%) 110 (%) 15%) {3%)
Enterprise & Others
GMY 0.00 0.m 0.03 0.1 0.z 0.3
Growth (%) 5T 5T 251% 7% B8%
Adjusted Het Revenue 0,00 0.0 0,03 a1 a2 03
Growth (%) 38 Jie% T80 a% %
EBITI 10.00) 10,013 10.1003 0.0 01 0.1
% of GMY [96%) 205%) 3% T 2% I



Pre-InterCo Financials!

Actuals Projections
(38) I018A I019A 0104 I0Z1E ZO02ZE Z023E
Overall
GMV - Pre Inter-Co 7.4 6.4 7.4 8 n.s 42.0
Growth (%) 2% 7 29% 1% %
MTL (Million) 3 % 25 Fi kLY 43
Growth (%) e [ T6%) 2% 1% T
GMY per MTU {5 4 563 ne brr an ary
Growth (%) e 25K & 1% 2%
Adjusted Het Revenue - Pre Inter-Co 0.5 1.2 1.7 1.5 34 4.7
Growth (%) 138% 7% A s s
Contribution Prafit - Pre kater-Co 10.71 .z a1 0.5 1.0 1.7
% of GV (1] (4] % 2% X A%
EEITDW - Pre Interco, Pre Regional Costs 0.8} i1.6) 0.2y 0.z 0.6 1.3
% of GMY (1% {10 (%) % 2% 3%
Daelivieriies
GMY - Pre Inter-Co 0.6 .9 5.5 7.5 10.6 14.7
Growth (%) 1 8% 2% 42% 28%
Adjusted Het Reverue - Pre Inter-Co 0.04 0.2 0.8 1.z 1.6 2.1
Growth (%) S58%E 22T% 6% 3% 36%.
Take Rt %) &% e 15% 15% 15% 15%
Contribution Prafit - Pre kater-Co 11y 0.7 0.2y 0.0 0.z 0.4
% of GMV [24%) (25%) 13%) % % %
EEITI - Prié Interca 10.2) 10.8) 10.3) 0.0 o1 0.3
% of GMV [28%) [25%) %) %) % %



Pre-InterCo Financials' (Cont’d)

Actuals Projections
(58} 20184 0194 0104 20L1E 2022E 2023E
Mobility
GMY - Pre Inver-Co 4.6 57 32 4.2 6.1 7.9
Growth %) Fi:d [43%) 29% 46% 0%
Adjusted Net Revenue - Pre Inter-Co 0.4 0.6 0.5 0.8 1.2 1.6
Growth (%) S4% 2%) 55% 4% 0%
Take Rate (%) &% 10% 17% 205 205 205
Contribution Profit - Pre Inter-Co 10.4) 0.2) 0.3 0.5 a7 1.0
% of Gmv 1¥%) 13%) 1o 13% 12% 13%
EBITDW - Pre Interca 10.5) 10.2) 0.3 0.5 0.7 1.0
%oof GMY (1% [4%) &% 12% 12% 18%
Financial Services
TPY - Pre Iner-Co 1.1 7.8 &9 1.0 14.6 19.1
Growth (%) 255 15% 3% EEES Ed
Adjusted Het Revenue - Pre Inter-Co 0.1 0.4 0.3 0.4 0.4 0.6
Growth (%) 297% (5% 0% 7% 4%
Contribution Prafit - Pre InterCa 9.1} 10.3) 10.1) 10.1) 10,03 0.1
% oof GMY 15%) (4%) (%) (%) %) %
EBITEW - Fre Interca 0.2 13.5) 10.2) 19.3) 10,3 18,1y
% of GMY %) (%) 13%) (3%) 2%} (150
Enterprise & Others
GMY 0,00 0.0 0.03 0.1 0.2 0.3
Growth (%) 57% 357% 251% TE% 68%
adjusted Het Revenue 0,00 0.0 0,03 a1 0z Q.3
Growth (%) 38T% 339% 190% a2% 7%
EBITOW 10,00 3.01) 10,00 0.0 aa 0.1
%of GMY ] (20%%) 13%) 1% 2% %



Historical balance sheet

As of Deg 31 (3M) 018 019 020
Mom-ourrent assets 2,361 1,886 1,753
Plant and equipment 405 530 wr
Intangible adsets and Goodwill 1,750 1,204 208
Irwestment in associates 3 1 17
Orther investment 184 19 43
Current assets 3,308 3,193 3,788
Irventaried 1 5 3
Trade and ather receivables 389 449 330
Other investments, including derivatives 1,748 1,227 .
Cash and cash equivalents 1,169 1.5 3.455
Total assets 5,670 5,079 5,541
Equity attributable to owners of the Compary 11,18%5) 14,319 (5,287)
Share capital 57 ” 108
Reserves 3,007 3,585 4,004
Accumislated loses 4,249 18,001} (10,359)
Nan-controlling interests 112 &7 P
Total equity - deficit {1,053) (4,272} {6,258)



Historical balance sheet (cont’d)

As of Deg 31 (3M) 018 019 020
Mam-current Habilithes 6,117 8,508 10,925
Convertible redeemable preference shares 5,847 8,256 10,726
Loan and Bormawings 162 182 153
Pravisions 1 3 3
Other payables 12 1% 1%
Dederred tax liabilithes 493 5 5
Current Habitities &4 843 874
Loan and Borrowirgs B8 163 96
Trade and ather payables 517 677 bl
Pravisions F 3 3
Current tax labilities o ] a
Total labilities 6,724 9,351 11,799
Total equity and liabilities 5,670 5,079 5,541



Historical statement of cash flows

Fov the year ended Dee 31 [5M)

Cash flows from operating activities

Loss before income tax

Adjustments for:

Amortisation of intangible assets
Depreciation of praperty, plant and equipament
Impairment of intangible assets

Impairment of property, plant and equipment
Equity-settled share based payment

Finance costs

Hiet impadrment loss on financial assets
Finamce noome

{Gain)/loss on disposal of property, plant and
quipment

Loas on dispasal of intangible assets

Oether inwestment written aff

Share of loss of squity-accounted investess inet of
taxp

Charges in:
Inwentcries
Trade and ather receivables
Trade ard ather payabies
Cash vsed in operations
Tax paid
Nt cash used in operating activities

Pl

(2,581

N7
58

461

(561

(1,326

23%)
3
{1,353)
i
11,358)

(2,250

13
{83)
Fri|
(2,114)
17
2122

030

(2,735

152}

(697)

i697)



Historical statement of cash flows (cont’d)

Faor the year ended Dec 31 ({$M)

Cash flows from investing activities
Acquisivion of property, plant and equipment
Acquisition of intangible asets

Procesds from dispasal of property, plant and

TQUIpTENL

Procesds from dispasal of subsidiary without &
change in control

Aoquisition of subsidiaries, net of cash acquired
Acquisivion of equity accounted Inmvestes

Het proceeds from / (acquisition of) other

P ments

Deposits pledged

Interest receined

Het cash fromd{used) in irvesting activities
Cash flows from financing activities
Procesds from exercise of thane options

Payment af lease liabilities

Proceeds from issue of convertible redeemable
preferance shared

Proceeds from changes in non-controlling interest
without a loss of control

Irterest paid

Het cash from financing activdities

Met increase/{decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash held
Adjustments on initial application of IFRS 9

Cash and cash equivalents at 31 December

1018
(5%
(1

1

(1]

7
(24
(1,834)
W
11,861)

18
0
3

2,735

214

LE]]
2,910

1,483
(6
1]

1,169

019

L)
143)

22)
110)

5
139
T
375

179
30)
1,938

20}
1,538
9
1,169
13

1,373

2020

GE]]
i



Risk factors relating to Grab

Grab faces Intense competition across the segments and markets it series.,

Grab has had deficiencies innet assets and incurmed net Losses in each pear since oeption and may net be able te continue 1o ratie sufficlent capital or achieve o
sustain profitabidity.

Grab's brand and reputation are among its most important adsets and are critical to the success of s business,

The COVID-1% pandemic has materially impacted Grab's business, is still ongaing, and it or other pandemics or public health threats could adversely affect Grab®s
barsiness, financial condition, results of cperations and prospects.

If Graly fails to manage its growth effectively, s business, financial condition, results of cperations and prodpects could be materially and sdversely affecied.
Grab's barsiness may not continue to grow at historical levels, which could adversely affect its prospects,

Grab's business segments are still in relatively early stages of growth, and if these segments do not continue to grow, grow slower than Grab expects, or fail to grow
as large as Grab expects of achbeve proditabdlity, Grab®s business, financial condition, results of operations and prospects could be materfally and adversely
affected,

Thes expansion of Grab's financial services budiness may not ultimatety be successful and could subject Grab to addithonal requirements and risks.

If Grab i unable to maintain and enhance its ecosystem, Grab®s results of operatkons and prospects could be adversely affected.

Grab's business i€ subject to both gecgraphic and business concentration ritks.

Ienpeaper, dangerous, illegal or ctherwise inappropriate activity by Grab's corsumers or driver of merchant partners of ather thind parties could harm Grab's
basiness ard reputation and expose Grab to liability.

Grab's pricing methodologies ane impacted by a number of factors and wltimately may not be successfisl in attracting and retaining consumers and driver and
merchant partners,

Grab may not be able to make scquisitions or investments, or successfully integrate them inte Grab's business.

Failure 1o safeguard the personal and business sensitive data of Grab®s consumsers and driver and merchant pastners, and protect Grab's network agalrst security
brgaches, could damage its reputation and brand, resulting in an adverse effect on its business and results of operations,

Graib i3 subject 1o various anti-cornuption laws. Grab has substantislly completed an internal investigation into patential vislations of certain anti-corruption Linvs
redated to its operations in one of the countries in which it operates and has voluntarily self-reported the potential wiolations to the U5, Department of Justice,
Although Grals does not believe the iswses that were the subject of its internal investigation would result in material financial penalties, there can be no asturance
that failune 10 comply with any such laws would not have & material adverse effect on It

The proper winternupted functioning of Grab®s highly complex information technology platform is essential to Grab®s business.

Grab's business depends upon the interoperability of Grab's Superapp and platform with different devices, operating systems and thind-party software that Grab
dons not contrel,



Risk factors relating to Grab (cont’d)

Grab relies to a large extent on third-party cloud infrastructisne services providers, Including Amazon Web Services and Microsoft Azure, and any disruption of or
interference with Grab's use of their services could adversely affect Grab's business, financial conditicn, results of operations and prospects.

Security breaches ivolving sensitive and confidential infcemation could also expose Grab to liability under various Liws and regulations soross jurtsdsctions and
increase the risk of litigation and governmental imvestigation.

I Grab does not adequately protect its intellectual property rights, o If third parties claim that Grab is misappropriating the intellectual property of others, Grab
may incur significant costs and its business, financial condition, results of operations and prospects may be adversely affected.

Grab relies on its partnerships with Mlinancial institutions and other third parties Tor the payment processing infrastructure, and if these elements become
unavailable or unavailable on favorable terms, Grab's business, financial condition, results of cperations and prospects could be materially and adversely affected,

Unfavarable media coverage could harm Grab's business, financial condition, results of operations and prospects.
Grab relies on third-party background check providers to screen potential drivers and they may fail te provide accurate information,

Grab's company culture has contributed to its success and if Grab cannot maintain and evolve Grab®s culture as it grows, Grab®s business could be materially and
adversely affectisd.

Grab depends on talented, experienced and committed personnel, including engineers, 1o grow and cperate Grab's business, and i Grab is unable mre-:nﬂt.. ain,
matiwate and retain qualified personned, Grab's business, financial condition, results of operations and prospects may be materially and adversely affected,

Grab faces intense competition for highly skilled personned, espacially enginesss.
Grab's basingss is subject to numercus legal and regulatony risks that could have an adverse impact on Grab®s business and prospects,

Grab's busines 4 subjiect to extermine and evelving regulation and oversight relating ta the provision of payment and financisl services_

W Grab's drivers are reclassified as employees, there may be adverse business, financlal, tax, legal and other consequences,

Grab is exposed to fluctuations in cumency exchange rates.

Grab tracks certain operational metrics with intemmal systemrs and tocls and do not independently verily such metrics. Certain of Grab's cperational metrics are
subject to inharent challenges in mewsuremaent, and any real or peroetved inaccuracies in such metrics may adversely affect Grab's busingss and reputation,
Induitry data, projections and estimates contained in this proxy statement/prospecius are inberently uncertain and subject to interpretation. Accordingly, you
should not place undue rellance on such information,



Risk factors relating to Grab (cont’d)

Grab's bansiness depends heavily on irsurance coverage provided by third parties, and Grab i5 subject to the risk that this may be insufficient or that insurance
iy be wnable to meet their obligations.

Grab has incurred a signifbcant amount of debit and may in the future incur additional indebtedness. Grab's pagment obligations under such indebtedness may Hmit
Ehe funds available tows, and the terms of Grab®s debt agreements may restrict its flexibility in operating its business.

Imcreases in fuel, food, labor, energy, ard other costs could adversely affect Gral.

An increase in the we of crodit and debit cards may result in lower growth or a decling in the we of Grab®s e- wallet services.
Grab's reported results of operations may be adversely affected by changes in accounting principles,

Changes in, or fallure to comply with, competition laws could adversely affect Grab.

Adverse litigation judgments or settlements resulting from legal proceedings in which Grab may be imvolwed could expose Grab to monetary damages or limit the
ability Lo operate its business.

Grab allows consumers to pay for services wing cash, which radses numerous regulatory, operational, and safety concerns, I Grab does not successfully manage
those concerns, Grab could become subject to adverse regulatony actions and suffer reputational harm or cther adverse Tinancial and accounting consequences,

Grab may be affected by governmental economic and trade sanctions laws and regulations that apply to Myanmar,
Grab in certain jurisdictions is subBect bo restrictions on foreign ownership.

Grab 15 subject 1o risks associated with aperating in the rapidly evelving Scutheast Asla, and Grab s therefore exposed to varicas risks inherent in operating and
imvesting in the region,

Grab's revenue and net incomse may be materislly and adversely affected by any economic slawdown of developments in the social, political, regulatory and
econcmic environments in any reglons of Southeast Aska as well as globally.

Uncertainties with respect to the legal system in certain markets in Southeast Asia could adversely affect Grab.

Gralb could Tace uncertain tax [Eabilitkes in various jurisdictions where Grab operates, and suffer adverse financial consequences as a result.

Hatural events, wars, terrorist attacks and other acts of viclenoe bnvelving any of the countries in which Grab has operations could adversely affect its operations,
During the interim period, Grab is prohiited from entering into certain transactions that might otherwise be beneficial to Grab or its shareholders.

Grab is subject to risks associated with strategic alliances and partnerships.



Forward-Looking Statements

This document includes “forward-looking statements” within the meaning of the federal securities laws with respect to the proposed transaction between
Grab Holdings Inc. (“Grab”), J1 Holdings Inc. (“PubCo”) and Altimeter Growth Corp. (“AGC”), and also contains certain financial forecasts and
projections. All statements other than statements of historical fact contained in this document, including, but not limited to, statements as to future
results of operations and financial position, planned products and services, business strategy and plans, objectives of management for future operations
of Grab, market size and growth opportunities, competitive position, technological and market trends and the potential benefits and expectations related
to the terms and timing of the proposed transactions, are forward-looking statements. Some of these forward-looking statements can be identified by the
use of forward-looking words, including “anticipate,” “expect,” “suggests,” “plan,” “believe,” “intend,” “estimates,” “targets,” “projects,” “should,”
“could,” “would,” “may,” “will,” “forecast” or other similar expressions. All forward-looking statements are based upon estimates and forecasts and
reflect the views, assumptions, expectations, and opinions of AGC and Grab, which are all subject change due to various factors including, without
limitation, changes in general economic conditions as a result of COVID-19. Any such estimates, assumptions, expectations, forecasts, views or
opinions, whether or not identified in this document, should be regarded as indicative, preliminary and for illustrative purposes only and should not be
relied upon as being necessarily indicative of future results.
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The forward-looking statements and financial forecasts and projections contained in this document are subject to a number of factors, risks and
uncertainties. Potential risks and uncertainties that could cause the actual results to differ materially from those expressed or implied by forward-looking
statements include, but are not limited to, changes in domestic and foreign business, market, financial, political and legal conditions; the timing and
structure of the business combination; changes to the proposed structure of the business combination that may be required or appropriate as a result of
applicable laws or regulations; the inability of the parties to successfully or timely consummate the business combination, the PIPE investment and other
transactions in connection therewith, including as a result of the COVID-19 pandemic or the risk that any regulatory approvals are not obtained, are
delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the business
combination or that the approval of the shareholders of AGC or Grab is not obtained; the risk that the business combination disrupts current plans and
operations of AGC or Grab as a result of the announcement and consummation of the business combination; the ability of Grab to grow and manage
growth profitably and retain its key employees including its chief executive officer and executive team; the inability to obtain or maintain the listing of
the post-acquisition company’s securities on Nasdaq following the business combination; failure to realize the anticipated benefits of business
combination; risk relating to the uncertainty of the projected financial information with respect to Grab; the amount of redemption requests made by
AGC’s shareholders and the amount of funds available in the AGC trust account; the overall level of demand for Grab’s services; general economic
conditions and other factors affecting Grab’s business; Grab’s ability to implement its business strategy; Grab’s ability to manage expenses; changes in
applicable laws and governmental regulation and the impact of such changes on Grab’s business, Grab’s exposure to litigation claims and other loss
contingencies; the risks associated with negative press or reputational harm; disruptions and other impacts to Grab’s business, as a result of the
COVID-19 pandemic and government actions and restrictive measures implemented in response; Grab’s ability to protect patents, trademarks and other
intellectual property rights; any breaches of, or interruptions in, Grab’s technology infrastructure; changes in tax laws and liabilities; and changes in
legal, regulatory, political and economic risks and the impact of such changes on Grab’s business. The foregoing list of factors is not exhaustive. You
should carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of PubCo’s registration
statement on Form F-4, the proxy statement/consent solicitation statement/prospectus discussed below, AGC’s Quarterly Report on Form 10-Q and other
documents filed by PubCo or AGC from time to time with the U.S. Securities and Exchange Commission (the “SEC”). These filings identify and
address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking
statements. In addition, there may be additional risks that neither AGC nor Grab presently know, or that AGC or Grab currently believe are immaterial,
that could also cause actual results to differ from those contained in the forward-looking statements. Forward-looking statements reflect AGC’s and
Grab’s expectations, plans, projections or forecasts of future events and view. If any of the risks materialize or AGC’s or Grab’s assumptions prove
incorrect, actual results could differ materially from the results implied by these forward-looking statements.

Forward-looking statements speak only as of the date they are made. AGC and Grab anticipate that subsequent events and developments may cause their
assessments to change. However, while PubCo, AGC and Grab may elect to update these forward-looking statements at some point in the future, PubCo,
AGC and Grab specifically disclaim any obligation to do so, except as required by law. The inclusion of any statement in this document does not
constitute an admission by Grab nor AGC or any other person that the events or circumstances described in such statement are material. These forward-
looking statements should not be relied upon as representing AGC’s or Grab’s assessments as of any date subsequent to the date of this document.
Accordingly, undue reliance should not be placed upon the forward-looking statements. In addition, the analyses of Grab and AGC contained herein are
not, and do not purport to be, appraisals of the securities, assets or business of the Grab, AGC or any other entity.

Non-IFRS Financial Measures

This document may also include references to non-IFRS financial measures. Such non-IFRS measures should be considered only as supplemental to,
and not as superior to, financial measures prepared in accordance with IFRS, and such non-IFRS measures may be different from non-IFRS financial
measures used by other companies.

Important Information About the Proposed Transactions and Where to Find It

This document relates to a proposed transaction between Grab and AGC. This document does not constitute an offer to sell or exchange, or the
solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or
exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. The proposed transactions will be
submitted to shareholders of AGC for their consideration.

PubCo intends to file a registration statement on Form F-4 (the “Registration Statement”) with the SEC which will include preliminary and definitive
proxy statements to be distributed to AGC’s shareholders in connection with AGC’s solicitation for proxies for the vote by AGC’s shareholders in
connection with the proposed transactions and other matters as described in the Registration Statement, as well as the prospectus relating to the offer of
the securities to be issued to Grab’s shareholders in connection with the completion of the proposed business combination. AGC and PubCo also will
file other documents regarding the proposed transaction with the SEC.

After the Registration Statement has been filed and declared effective, AGC will mail a definitive proxy statement and other relevant documents to its
shareholders as of the record date established for voting on the proposed transactions. This communication is not a substitute for the Registration
Statement, the definitive proxy statement/prospectus or any other document that AGC will send to its shareholders in connection with the business
combination. AGC'’s shareholders and other interested persons are advised to read, once available, the preliminary proxy statement/prospectus and any
amendments thereto and, once available, the definitive proxy statement/prospectus, in connection with AGC'’s solicitation of proxies for its special
meeting of shareholders to be held to approve, among other things, the proposed transactions, because these documents will contain important



information about AGC, PubCo, Grab and the proposed transactions. Shareholders and investors may also obtain a copy of the preliminary or definitive
proxy statement, once available, as well as other documents filed with the SEC regarding the proposed transactions and other documents filed with the
SEC by AGC, without charge, at the SEC’s website located at www.sec.gov or by directing a request to AGC. The information contained on, or that may
be accessed through, the websites referenced in this document is not incorporated by reference into, and is not a part of, this document.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER
REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

Participants in the Solicitation

AGC, PubCo and Grab and certain of their respective directors, executive officers and other members of management and employees may, under SEC
rules, be deemed to be participants in the solicitations of proxies from AGC’s shareholders in connection with the proposed transactions. Information
regarding the persons who may, under SEC rules, be deemed participants in the solicitation of AGC’s shareholders in connection with the proposed
transactions will be set forth in PubCo’s proxy statement/prospectus when it is filed with the SEC. You can find more information about AGC’s directors
and executive officers in AGC’s final prospectus filed with the SEC on September 30, 2020. Additional information regarding the participants in the
proxy solicitation and a description of their direct and indirect interests will be included in the proxy statement/prospectus when it becomes available.
Shareholders, potential investors and other interested persons should read the proxy statement/prospectus carefully when it becomes available before
making any voting or investment decisions. You may obtain free copies of these documents from the sources indicated above.

No Offer or Solicitation

This document is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities pursuant to
the proposed transactions or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be
unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means
of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended.



