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Signing of an Agreement to Acquire Jaya Grocer Holdings Sdn. Bhd.
On December 11, 2021, a subsidiary of Grab Holdings Limited (“GHL”) entered into a share purchase agreement (“SPA”) with the current
shareholders of Jaya Grocer Holdings Sdn. Bhd. (“Jaya Grocer”) to acquire all of the ordinary shares of Jaya Grocer and 75% of the preference shares of
Jaya Grocer. Jaya Grocer is a leader in the premium grocery segment in Malaysia and operates 40 stores across Peninsular Malaysia, with the majority
being located in the Klang Valley near Kuala Lumpur. Subject to certain terms, the GHL subsidiary will have the option to buy, and the current
shareholders will have the option to sell to the GHL subsidiary, the remaining 25% of the preference shares of Jaya Grocer after the closing of the
transaction. For local regulatory purposes, GHL intends to partner with a local investor which will own 50% of the voting shares in Jaya Grocer. Closing
under the SPA is subject to customary conditions and is currently expected to occur in the first quarter of 2022. Following closing, Jaya Grocer is
expected to become a subsidiary of GHL and its financial results will be consolidated by GHL.
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